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the right to esteem. Christopher Kuppner, a Professor of Juris-
prudence at the University of Leipzig, published a work on
usury in 1508 in which he declared that magistrates should
take proceedings against 'those wealthy merchants . . . who
have agents at Vienna, in Russia and in Prussia, and who, when
they learn that any particular article of trade has gone up in
price, whether it be saffron, pepper, corn, or what not, instantly
buy it all up to sell it again at whatever price they please. , . ,
Princes and rulers should not tolerate such dealings, and should
be more careful for the general good of their subjects,' Lucas
Rein, the merchant chronicler of Augsburg, writes of Hoch-
stattcr of his city (whose firm, with an investment of 900 gulden,
earned 33,000 gulden in six years) that: *He had the reputation
of being a good Christian, yet he often oppressed the common
man/ by buying up the whole of some necessary commodity and
then offering it for sale at an excessive price- A curious docu-
ment known as the 'Reformation of the Emperor Frederick IIP,
which was probably published about 1523,* contains provisions
aimed against the excessive development and exactions of
monopolistic companies.

Agitation against the companies was so serious that it led to
legislation, ineffective in the long run, but significant as indicat-
ing the trend of public and governmental opinion at the time.
When the Diet of Nuremberg took up the matter in 1522, it sent
out a questionnaire to the leading towns. The reply of the city
of Augsburg is remarkably interesting as illustrating, with un-
usual clarity and sharpness of outline, the new organization and
the new mentality which were slowly developing in opposition
to the traditional conditions and outlook.

Christendom (or shall we say the whole world ?) is rich because of
business . , . [declares the city of Augsburg]. If a merchant is not
perfectly free to do business in Germany he will go elsewhere to Ger-
many's loss. ... If a merchant cannot do business above a certain
amount, what is he to do with his surplus money? It is impossible
to set a limit to business, and it would be well to let the merchant

1 See J. S. Schapiro, Social Reform and the Reformation, 1909, p. xoi. Schapiro
suggests the date 1533 as approximately correct.